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Welcome to the first edition of the ISFAP 
Newsletter 
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It gives me great pleasure in welcoming you to our first issue of the ISFAP newsletter, which 
will be sent out quarterly. We will use this channel to update you on the progress made in the 
previous quarter, highlight upcoming events; if any and to share with you what our students 
are saying about our programme and your support. 
 
Nelson Mandela once said, “Education is the most powerful weapon which you can use to 
change the world”. We have also heard our President Cyril Ramaphosa in his 2019 State of 
the Nation Address saying, “that if we are to break the cycle of poverty, we need to educate 
the children of the poor”.   
 
In the spirit of mobilising the private sector and NGO’s to work with government, ISFAP was 
created in 2016 to support and fund students from poor and working-class backgrounds to 
improve their meaningful participation in the growth of our economy. 
 
Our student performance and results for 2017 and 2018 
In 2018, ISFAP funded a total of 1335 students. Of these students: 

• 1172 students progressed to the next stage of their studies, giving us an 88% pass 
rate 

• 5% were academically excluded  
• 4% were transferred to other funders 
• 3% dropped out during the academic year 
• 1% took leave of absence  
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Student intake for 2019 
 
With your financial support we are able to provide bursaries to 517 students for the new 
academic year in FY19. 
 
We would like to take this opportunity to say ‘Thank you’ to you, our funders, for making this 
possible. We would like to see more students given the opportunity to study further, in the 
coming years, and to do this we need your ongoing support.  
 
Our fund-raising team will be in touch with you to discuss funding opportunities. We ask that 
you continue to assist us in affording these young talented South African’s the opportunity to 
realise their dreams. 
 
Thank you, once again, for believing in us and believing in our mission. We look forward to 
taking part in future dialogue with you. 

 
Best regards 
Sizwe Nxasana 
Chairman: Ikusasa Student Financial Aid Programme



WWW.ISFAP.CO.ZA ISSUE 1 

 

 
 

 

About Ikusasa Student Financial Aid 
Programme (ISFAP)  

The Ikusasa Student Financial Aid 
Programme (ISFAP) was established in 
2016 to develop a sustainable funding 
model for the higher education costs of 
South Africa’s missing middle students. 
The programme aims to fast track South 
Africa’s skills production for the 21st 
century by funding the higher education 
costs of students studying towards a 
career in scarce skills that have been 
identified as critical to South Africa’s 
economic development. 

ISFAP provides more than just funding 
to ensure a student’s success. Using a 
unique wraparound support model, 
developed and successfully 
implemented by the South African 
Institute of Chartered Accountants’ 
(SAICA’s) Thuthuka Bursary Fund, 
ISFAP provides funding for 
accommodation, meals, books, 
equipment and a stipend. The 
programme also offers additional 
academic, social and psychological 
support (such as mentoring and life skills 
training) to give students support in 
every area in order to ensure their 
success. 
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